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IV. " Wanie O i 4R35 2R 1 7 b

S

Understanding Incoterms® Rules

= The distinction between (1) the transfer of responsibility of
goods between the exporter and the importer and () the
transfer of title between the exporter and the importer :

o The transfer of responsibility (transfer of risk) is dictated by
the choice of the lncmm'ms’ rules

The transfer of 1 msibility coincides with the delivery of
the goods, a pomt lhdt is clearly outlined in each of the
Incoterms® rules, and in most cases, a point that occurs
chronologically much earlier than the transfer of title

The transfer of title (transfer of ownership) usually takes
place when the importer has either paid the exporter—and
obtained the original bill of lading (c.f. Chapter 9)—,
accepted to sign a draft (c.f. Chapter 7), or performed some
other event specifically outlined in the contract of sale
between both parties.

% 7 4% #5 ¥k (Transfer of responsibility)
VS.

L] Pir 43 45 #% 38 (Transfer of title)

FEAEAS (SRR A5 #) 1238 A &) Incoterms® M| MK M & - |

454% Incoterms® LI P 45 47 94 25 M € WAES B 0L 1§ 40 X 4 (Delivery) ) J
BFE A BARKSHNAT - WAESMFNL  EFNmA SN -

i 0 @) th 0 @ 4 AR A IE A3 R (Bill of lading) (£ 1.7 9 #)
AR % B F R (Draft) (557 7 %)
AT AH A 4 b Bk AL 4 — kSt e R |
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