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The Economic Cooperation Framework Agreement (ECFA) was signed by
Taiwan’ s Strait Exchange Foundation and Mainland’ s Cross-Strait
Relationship Association in Chongqing on June29, 2010. According to
Taiwan’ s Chinese Economics Research Institute, Taiwan’ s GDP, production
value, and numbers of employment will all go up significantly due to the
enactment of ECFA. In other words, the enactment of ECFA will bring
obvious benefits to Taiwan' s economy.

Based on the speeches of Mainland’ s Premier Wen Jiabao, CPPCC National
Committee Chairman Jia Qinglin, and Minister of the Taiwan Affairs Office
of the State Council Wang Yi, Mainland will promote the cross-strait
economic cooperation under the 12-5 Planning to attain the goals of ECFA.
The west-coast of strait economic zone 1s chosen for the pilot plan.
Regarding the adjusting-structure aspect of the 12-5 Planning, the seven
strategic industries of Mainland are very similar to the six new key
industries of Taiwan. Therefore, businessmen from Taiwan will be most
suitable to execute cross-strait industrial cooperation.

Regarding the promoting-consumption aspect of the 12-5 Planning, the
prosperity of service industry in Mainland will be highly foreseeable in
the future. Due to early development, service industry in Taiwan has
accumulated lots of experience and high-quality human resources. With no
language barrier Taiwan can play key roles on the development of service
industry in Mainland.

Most scholars agree that businessmen from Taiwan are the key to cross-
strait trade exchange in the future. The experience of cross-strait trade
exchange in the last three decades tells us that win-win situation is the
only best way for people on both sides to share the abundant economic
benefits. This paper suggests that the government of both sides
facilitate businessmen from Taiwan to enter the domestic market of



Mainland in more systematic ways in the post-ECFA era. In addition,
qualified enterprises in Mainland should be assisted by both governments

to invest 1in Taiwan. Closer cooperation of two sides will bring common
benefits and create common prosperity.
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